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Mota-Engil past main milestones

»

MOTAENSL

1952 1976 1994 2005 2012 2013 2014 2016
Incorporation Mota & Mota& Lists on Restructures 6175 Mn Acquisition Ports & Logistics
of Engilin Companbhia Companhia Euronext organisational listed of EGF businesses sale
Portugal begins diversifies Li sbonijs mmaaddelto mediumterm Mota-Engil
operations in its sgrwce share index geographlc bonds issued SGPS Indaquasale
Portugal offering . business
Mota-Engil segments completes
SGPS 6160 Mn Agreement to
completes ABB sellAscendi ijs
6110 Mn assets
® ABB ® ®
® ® @ o
[ J [ ] o
1946 1952 1974 1987 2000 2006 2012 2013 2015 2017
Incorporation Completion Expansion IPO oMota& Merger of Entersthe  Awarded Announced Delisting of First closing
of Mota& of the first into Sub  Companhimn  Mota& logistics two intention to MEAFR and ofAscend
Companhian major Saharan the Lisbon Companhia sector sections of  spin-off and ME SGPS assets sale
Angola project: countries Stock Exchange andEngil through the the Nacala list its share to Ardian
Luanda other than acquisition  Corridor African capital
International Angola of theTertir railway business increase
Airport in Group in project in
Angola Portugal Malawi



Mota-Engil’s share

A Mota Family has long term commitment and fully supports strategy
A Mota Family has an equity stake of 63%
A Market capitalizatior3577 Mn (30 June2017)

A Payout policy: 50975%

Ten year relative return? Ten year share price performance? (€)
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International footprint, local presence

12016 figures.

22 countries o —
POLAND

SPAIN

7 IRELAND

TurnoveY. 62.2 Bn ZECH REPUBLIC

SLOVAKIA
HUNGARY

Ebitdd: 6338 Mn

A &




Distinctive capabilities

Skilled Human Leading Long standing Execution and Equipment Risk
Capital positions experience logistics focus asset base management

Across regions and businesses




Internationalisation and diversification are key routes of growth

I

Turnover by geography (€ Bn) Turnover by segment

2004 2006 2008 2010 2012 2014 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

HE&C B E&S
== |nternal market == |nternational market

A The internationalisation strategy is delivering A The diversification strategy contributes to value
results with 74% of currenttotal turnoverbeing creation through less cyclical cashflows
generatedutsidePortugal generatiorand corporatetransactions




Regional segments overview

2016 EBITDA contribution

Turnovel6 M/ Yoy 841/-15% 708/-15% 127/+4%
EBITDAS M/ YoV 111/-8% 182/3% 44/ -42%
EBITDMargin 13% 26% 6%
EBITDAontribution 33% 54% 13%
Portugal Angold Peru
Poland Mozambique Mexico
Other Malawi Brazil
Other Colombia
Other

1Sonangol (Angola State oil company) and other Angolan investors bought a 49% stake ifEMgitaAngola in 2010.




Diversified geographic exposure

A Turnover reflects diversified exposure to Europe, Africa andoagirica andnternationalisation
strategy

AEBI TDA margin reflects Africais contributio

A Geographic diversification of backlog expected to continue

Turnover EBITDA Backlog
2016: €2,210 Mn 2016: €338 Mn 2016: €4,422 Mn

M Europe

I Africa

M LatAm




»

MOTAENSL

Strong backlog position

Backlog evolution (€ Bn)?!

Backlog/sales?
2016: 2.1x

M Europe
I Africa
M LatAm
2011 2012 2013 2014 2015 2016
[ Outside Europe 53% 70% 77% 77% 78% 82% ]

1Contracts already financed. Excludes future revenues from concessions (motorways and EGF).

2 E%g rgtig.
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Rigorous investment policy

Capex evolution (€ Mn)

2014 2015 2016

9.3%

113 107
5.0% 92 6.0%
54 3.6%
47 3.0%
20 . 1.5%

Growth Maint. Capex/ Capex/ Growth Maint. Capex/ Capex/ Growth Maint. Capex/ Capex/

Sales Backlog Sales Backlog Sales Backlog

ASustaining future growth based on rigorous

A Keeping a strict investment policydptimize cash management

10



Committed to decrease net debt/EBITDA

Net debt! and EBITDA evolution (€ Mn)

3.6x
3.4x

3.1x

3.0x 2 8x
2.7% 1,455

— Net debt/EBITDA
B Total net debt

I EBITDA

2011 2012 2013 2014 2015 2016

1Excludes leasing and factoring. vereign Angolanbonds considereda s ] and sash equivalentsK .

e ——————
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Net debt down €329 Mn in 2016

A Netdebt, including leasing and factoring and the Angolan bonds, amounted to 61,341 Mn, of which 6182
Mn is leasing and factoring, which was down 633 Mn YoY

A Netdebt does not include cash proceedsfrom A s ¢ e nadset ate, in the amount of 6145 Mn, receivedin
January2017

A Non-recoursenet debt of 6101 Mn totally related to EGF

A Averagecost of debt decreasedto 5.63% despite the increasein the relative weight of debt incurred in the
Africaand Latin Americamarkets

A Averagedebt life at 2.52 years, with more than 6200 Mn refinanced in 4Q16 with an improved maturity
profile

Gross debt maturity, December 20166(Mn)  Average cost of debt and average debt life (years)

6.5_
6.18%
5.78% 5.63%
230 2.63 2.48 252
b . l J_._.
lyear ~ 2years  3years 4years 5years  >5years Decl3 Decl4 Decls Declé
I Nonrevolving Revolving

1Excluding leasingndfactoring. 12



Maintaining high financial flexibility

Liquidity position, December 201& (Mn) A Total liquidity position of 6677 Mn,
corresponding to ¢.40% of total gross
debt, and covering the total gross debt
with maturity in one year

A Cash & equivalents include Angol aij
sovereignbonds amounting to 686 Mn

A Recent As c e n dssefsssale related
payment and the remaining Ascendi i
assets sale in the future will further
strengthen the balance sheet

A Longterm debt reduction commitment
through organic cash flow generation will

Cash & equivalents Undrawn credit Total _ .
further contribute to strengthen liquidity

lines
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* Projects that drive
the future




At a glance

Turnover (€ Mn) EBITDA (€ Mn) and margin (%)
CAGR -9% CAGR -3%
1,338 13%
129
111
841
— 1 | T |
10%
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016

Backlog?! (€ Mn)

-159
1,785 CAGR -15%

> 802

2011 2012 2013 2014 2015 2016

1Contracts already signed and financed. Excludes future revenues from concessions (motorways and EGF).
e ——
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Market leadership _F

Positioning

Strategy

Growth

A Marketleaderin Portugain the E&C

A Leadershipin Portugalin waste collection, with a 53% share in the privatised
marketandwith 68% in wastetreatment followingEGFacquisition

A Top30 in Europein E&C

A Topl0 in E&Qn Poland beingpresentin CentraEuropefor 20 years

A Presencen Irelandfortenyears

A Organiaggrowthin currentmarkets

A Expansiorio selectedmarkets

A Leverageon competenciesknowhow and HumanCapitalto strengthenbusiness
internationalisationnamelythe E&Sactivity

A Assetsalesplan of non-strategicassets(2016/2017)

APor t ucowerimesPlan] P o r 202@Kapartially financedby EUfunds and
contemplatingailwayworksamongothers
A P o | aacordinussto be abeneficiaryfrom EUfunds

opportunities | 4 |nternationalopportunitiesin E&S,namelyin Latin Americaand Africa,leveraging

on theGr o wa@mpetitiveadvantagesparticularlyfollowingE G Faggaisition

17



EGF’s assets highly complementary _F

A EGF serves around 6.4 million inhabitants, which

representsa 68% marketsharein municipalsolid waste EGF’ :
. . s footprint
(MSW)treatmentbusiness,with 65% of EGFrevenues P

resultingfromresilientsources

A Equity price of c.6150 Mn, and EV of c.6411 Mn,
correspondingo an EV/EBITDI8 multiple of 6.2x

S
A Turnovepof c.6189 MnandEBITDAfc.694 Mnin 2016 ot
A Regulatory framework for the period 2016-2018 %
approved witha RABof 6273 MnandROAof 6.14%
A Integrated managementwith existing business, SUMA, B suva
will allow for synergies and will help gathering 'EEZPA
opportunitiesin AfricaandLatAm ® Focsa

Public entities

A Companyfully consolidatedsince3Q15

18
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At a glance

Turnover (€ Mn) EBITDA (€ Mn) and margin (%)
CAGR +3% CAGR +7%
Sy 26%
L » 708 \/ o
611 —— |1 ]

128 ——

2011 2012 2013 2014 2015 2016 011 2012 2013 2014 2015 2016

2
Backlog?! (€ Mn)

CAGR +0%
1,687 » 1,706

1Contracts alreadx signed and financed. am ] am a amﬁ amﬂ ami am ﬁ
20



A Longlastingexperiencen Africawhereactivityinitiatedin 1946 in Angola
A Currentlypresentin 11 countriespeingleaderin Mozambiqueand Malawi
A Providerof integratedengineeringand constructionservices

A Stronginstalledassetbase,namelyequipmentandfully verticallyintegrated

Positioning

A Focuson largeinfrastructurgorojects

A Expectedexpansiono selectednewmarketsin sub-Sahararregion

A Expansionn the valuechain,growingfroma contractorto a solutionsprovider
A Developandtrain keylocalhumanresources

Strategy

A Government/supranationgbrogrammes,namely in energy,transport, agro and

Growth waterbusinessegPIDAUSE 360 Bn) to decreasanfrastructuregap

opportunities A Privateinvestmentsnamely in the power, oil&gas mining, logistics and agro

businesssectors

21



Significant local resources

Human capital andquipment:

A Around11,000 employees(includingc.1,500 expatriates)and
c. 4,500 itemsof heavyequipmenton site

Vianawarehouse:
A Total storage area of 18,200 m2, key to enable maintaining

prudent levels of key materials, equipmentand components
requiredby operations

Precast factories & project camps:

A Facilitiesthat ensureselfrelianceof operationsin remote and

challengingenvironmentscomplementedoy campsthat house
andcaterthep r o j veorkforges

Quarries and aggregate batching plants:

A Total installed capacity of 2,940 ton/hr, with 19 plants

distributedthrough Angola(seven),SADGten) and WestAfrica
(two)

22



Major growth opportunities ahead

A The Programmefor InfrastructureDevelopmentin Africa (PIDA)which amountsto USS 360 Bn
envisagesnfrastructuradevelopmenitn the period2010-40

A The African Regional Transport Infrastructure Network (ARTIN)programme part of P |1 DA jj
programme aims at building a road network connectingmajor cities and is expectedto be
complementedwith other importantinfrastructureinvestmentsnamelyports and a standardized

railwaynetwork

PIDA Transport Networks 2020 & 2040 ARTIN Programme!
Modern Highways 37,300 km
Modern Railways 30,200 km
Port Capacity 1.3 Bntons
Hydroelectric power generation 54,150 MW
Interconnectingpowerlines 16,500 km
= Cortidor 2020 New water storage capacity 20,101 hm?
== Corridor 2040
wes TAH 2020
TAH 2040

=== ECCAS Connectivity
. Hub PortProgrammes

1PIDA, African Development Bank Group.

23



MOTA ENCIL

Mexico ~ ;’rrrxtt' - Nalapa
Highway




At a glance

Turnover (€ Mn)

CAGR +35%

EBITDA (€ Mn) and margin (%)

CAGR +15%

/v 727
14%
P 44
L
——— 6%
163 22 | " AN
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016
Backlog! (€ Mn)
CAGR +36%
v 1914
418
2011 2012 2013 2014 2015 2016

1Contracts already signed and financed. Excludes future revenues from concessions (motorways).
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Present for more than 18 years in the region

A Presencesincel998 in Perubeingpresentin four countries Peru,ColombiaBrazil
andMexico
Positioning | A Mexicois the highestgrowthmarketwith presencen the E&Cand Energyactivities
A Recenexpansionto newmarkets namely,Chile,DominicanRepublicand Paraguay
A Entryin 2015 in the EnergybusinesshroughGeneradordénix

A Regionaplayerstrategy
A Partnershipsn eachmarket,includingin the financialfront
Strategy A Concessioractivity acts as a promoterof the constructionactivity, with an asset
rotationpolicyfocus
A Wastetreatmentactivity,includingwasteto energyto be developed

Growth A Governmeninvestmentmainly in infrastructure
opportunities @ A Governmenteformsin Mexico,namelyin the oil&gasandenergysectors

26



Different market approaches

A Start of operationsin 2008 through A Startof operationsin 2011, with first
the awardof a road concessionpeing projectawardedoneyearlater
the countrywith the highestbacklog A Partnership with ODINSAin 2013,

A Top5 in Mexico / leader in the concessions sector in
- Colombia

A Construction diversification (roads,
railways, light rail, buildings) and A First concession awarded in 4G
reinforceconcessiongportfolio Colombiannfrastructureé’lanin 2014
A Entry in the electricity generation
businessn 2015

AMERICA A Start of operationsin 2009 through

roadconcessions

A Start of operationsin Latin America ) o _ _
A Acquisition of 50% stake in ECBIn

throughPeruin 1998
2012

A Top4 in Peru A C it g ¢ having full
" . o ompetitive edge o aving fu
A Untl 2.010 operationsin mining and engineeringlicense for any projectin
road infrastructure,and since then Brazil
alsoleveragedn privateinvestment

To reinforce:
A Regionatrackrecordwith the financialmarket,includingmultilaterals

A Partnershipsvith local companies

A Businesdliversificatiorto wastemanagemenactivities,namelyin Mexicoand Brazil

27



Entering in Mexico’s Electricity Liberalised Market

MOTAENGIL

A new business
A Leadingrolein the openingof M e x i adectiijcigyliberalisedgeneratiormarket

| A Build, explore,operateand maintainelectricitygenerationplantsfor a period of

30 yearsthroughGeneradord&énix(MotaEngilMexicowith a 51% stake)

- A 'No upfront investmentrequirements,no labour or facilities related liabilities

assumedandresilientcashflow expected

Strategic Rationale

A Strongtrackrecordin Mexico,a corecountryfor the Group

A Positive outlook for the sector, namelyin electricity generationwith the new
electricitylaw openingthe sectorto privateplayers

A Complementargnowhow

Growth Opportunities

A Existinghydroplantsalreadyin operationwith ¢.300 MW

A Optionto add 1,700 MWthrougha CCGTwhenis PPAsigned),totalling 2,000
MWof installedcapacity

28



Major growth opportunities ahead

Peru! (US$ Bn) Mexico? (US$ Bn)
A Planned investment of US$21 Bn in transport A The NationallnfrastructurePlan for the period 2014-
infrastructuredor the period2012-2021 2018 includes investmentsin the transport sector
expectedat USb46 Bn
2012-2021 Transports 46
Highways 12.8 Communications 43
Railways 7.3 Energy 280
Ports 0.7 Agriculture 30
Airports 0.1 Health 5
Total 20.9 Urban Development 134
Turism 13
Total 257
Brazil® (US$ Bn) Colombia* (US$ Bn)
A The National Plan for Logistics and Transportation A TheFourthGenerationConcessiorPlan (4G) seeksan
includesUSh 27 Bnfor the period2012-2023 investmenof USh 26 Bnin the period2014-2019
2012-2023 Km Extension
Highways 12 23,460
Railways 15 16,157
Total 27 39,617
1Source: Peru's Plan Nacionalld&aestructur012-2021.

2Sour c e: PidgramaNacioijabddnfraestructur2014-2018.
2014 2015 2016 2017 2018 2019 2020 2021

SSource Br azi |l ijs PdgistinaeTraNspartéesonal de

4Source  Co |l (A%bcia\laﬂ"iwal ddnfraestructuras
29
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Strategic pillars 2016-2020

Cashflowgeneration

Selectivity of projects
profitability and cash
flow

Rotation and
monetisation of assets

Capex and working

capital optimisation

Divestment of non
strategic assets

Sustainablegrowth

Higher weight of resilie
activities

Focus on current strateg
markets

Projects with scale and
higher profitability

Focus on utilities
businesses (waste and

energy)

Controlledrisk

Regional and markets
balance

Diversification of the
client and supplier base

Funding sources
diversification

Focus on risk assessme
and management




Financial strategy 2016-2020 ml:

Financial strategy pillars
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Executive Committee

José Pedro Freitas

CFO

ADegree in
Economics

ASince 2009 in
senior positions in
the Group

l?‘

Carlos Mota Santos

AWith M

manag

Goncalo Moura Martins
CEO and Chairman
Africa

ADegree in Civil
Engineering
AWith the Group

since 2006 in
senior positions

Chairman Europe and CEO Europe (E

Latin America

ADegree in Civil
Engineering
AMore than 6 years

of experience in
the Group, namely

in Africali
Manuel Mota
CEO Africa

ADegree in Law

being the CEO
~ LatAnregion si

1 S | 2012
Joao Parreira
CEO Latin America

S

AWorking for Mota
Engil since 2008,

ADegree in Law

otaEngil

since 1990,
holding several

ement

positions

ADegree in Civil
Engineering

AWith the Group fo

30 years

Martinho de Oliveira

&C)

ADegree in Civil
Engineering
AMember of the

MotaEngil Board
since 2008

Ismael Gaspar
CEO E&S

of
nce

ADegree in Civil
Engineering
APreviously CEO of

MotaEngil E&S
and working in the

Group for 24 years

Eduardo Pimentel
IT, HR, Strategic

lannin
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Profit & Loss

P&L (€ Mn)

Africa LatAm 2016 YoY
Turnover 841 708 727 2,210 2,434 (9%)
EBITDA 111 182 44 338 367 (8%)
EBITDAargin 13% 26% 6% 15% 15% 0 p.p.
EBIT 81 168 (52%)
Net financials (2) (135) n.m.
Associates (2) 67 n.m.
EBT 77 100 (23%)
Minority interests 17 35 (50%)
Net income 50 19 n.m.

35



Balance sheet

Balance Sheet (€ Mn)

Fixedassets

Financiallnvestments

Long term receivables

Non-current Assets held for sale (net)
Working capital

Equity

Provisions

Long term payables
Netdebt*

Invested Capital

INetdebtconsidersA n g odowerigigrbondsa s | andcashequivalent .

1,274
243
65
229
367
2,178

571
102
347
1,159
2,178

1,729

1,490
181
87
580
475
2,814

693
123
543
1,455
2,814

2,148

MRS

36



Flagship projects - Europe

Centrefor the UnknowrBuilding,Portugal677.5 Mn)

A Construction of a research center consisting of laboratories, medical
consultationareas diagnosisand cancertreatmentin Lisbon

A Developedicross60 thousandsquaremeters

A Concludedn 730 days

Altodo LindosoDam,Portugal(6369 Mn)
A Constructiorof a vaulttype concretedamwith doublebendin LimaRiver
A 110 metershigh,21 metersthickand 297 meterscrowndevelopment

A Concludedn 1992, remaininga milestonein the C o mp amajoriprsjects

Sectionof expresswagpl7, Poland(6158 Mn)
Warsawand Lublin

10 kmof noisebarriers,7 bridges,13 overpassesand4 interchanges

A Concludedn 24 months

A Constructionof a section of the two-lane expresswayS17, which connects

A Worksincludeda 24 km length stretch,as well as a networkof accessroads,

37



Flagship projects - Africa “ #

Section3 and5 of NacalaCorridoProjectMalawi(6540 Mn):

A Constructiorof 2 sectionsof the NacalaRailwayCorridorconnectingthe coal
minesin Moatizeandthe port of Nacala(in Mozambique}hroughMalawi

A Civilworks, earthworks supply of ballastand sleepersand assemblyof the
railwaysuperstructure

A Completedn 2H14
CaluequeDam,Angola(6171 Mn):

A Rehabilitatiorand completionof CaluequeDamon the CuneneRiverwith the
additionof a hydroelectrigplantandthe installationof pumps

A Projectincludesthe civilworksand electromechanicahstallations

A Tobe concludedin 2015

OlympicVillageand OlympidPool,Mozambique6114 Mn):

A Constructiorof the OlympicVillage for participantsof the PANAfricanGames
using ColdFormedSteel(firsttimein Africa)

A 15 hectarescomprisingl 36 buildingsand 848 apartments

A Completedn 10 months

38



Flagship projects - Latin America

PeroteXalapaProjectMexico(6180 Mn):

A HighwayconstructionconnectingMexico City to the coastalcity of Veracruz,

wherethe mostimportantAtlanticport of the countryis located
A Extensiorof 60 kmwith severabkpecialworksof art
A Concludedn 2012

TailingsStorageFacilityi ToromochdProjectPeru($147 Mn):

A Constructiorof an earthdam

A Over5 Mnma3 of fill materialat an altitude of approximatelyt,600 meters
A Concludedn 2013

CarajasailwayBrazil(6243 Mn):

A Contractwith the BraziliancompanyValefor the duplicationof BlocksA2, A3
and A4 of Carajasailway

A Worksincludean extensionof 150 km, including12 bridgesandten viaducts

A BlockA2 expectedto be completedin Decembe016 and BlocksA3 and A4
in June2017

39



Ascendi

A Accountedas] A s $adifosS a lindDEcembeR016

A Transactionwith the infrastructurefund Ardian regardingthe sale of a stake of 50% in five
Portuguese&oncessiongor c.0300 Mn

A Agreementvith Ardianto sell more assetsin Europefor 6600-653 million reachedthe first close
in January017

A Negotiationaunderwayto sellA s ¢ e remhainingassets

40



Disclaimer

This presentationused sourcesdeemedcredible and reliable but is not guaranteedas to
accuracyor completeness It also contains forward looking information that expresses
ma n a g e rhestassgssmentdut might proveinaccurate Theinformationcontainedin
this presentationis subject to many factors and uncertaintiesand therefore subject to
changewithout notice Thecompanydeclinesanyresponsibilityto update,reviseor correct
any of the informationherebycontained Thispresentationdoes not constitute an offer or
invitationto purchasesecuritiesof MotaEngil
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MOTAENGIL

IR contacts

Jodo Vermelho
Director, Head of Investor Relations

Email;jvermelho@motangil.pt

MariaAnunciacadBorrega
Investor Relations Officer

Email:maria.borrega@motanail.pt

investor.relations@motangil.pt

Ruade MarioDionisig 2
2796-957 LindaA-Velha
Portugal

Tel. +35121-415-8671
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